VMC: Explanation for the audit’s exception on FS of 2014
On 11/03/2015, VICEM Materials Transport Cement Joint Stock Company explained the audit’s exception on FS of 2014 as follows
Audit’s exception:

As mentioned at Item 6 of the Explanation for the Private FS, the balance of incomplete production cost as at 31/12/2014 including expenses for the project at Ha Khanh Ward, Ha Long City with the amount of VND 24,549,196,556. According to the Decision No. 1143/QD-UBND issued on 21/05/2012 of People’s Committee of Quang Ninh Province, this project has been recovered and assigned to Ha Long City Land Fund Development Center
As at 31/12/2014, the balance of incomplete production cost for the project at Ha Khanh Ward, Ha Long City including:

- Ground clearance and compensation expense:
VND 7,542,547,300

- Land use fee:




VND 1,823,000,000

- Ground leveling expense:


VND 15,183,649,256

Based on the documents supplied to the People’s Committee of Quang Ninh Province, the Company is still working with the People’s Committee to find a plan for the compensation for the value invested in the project. Based on the discussion and the documents of the projects, Board of General manager has considered and assess carefully. Therefore, Board of General Manager believe that the Company can recover that amount of money. 
